Dileep & Prithvi

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS' REPORT

To the Members of,
KAPS MERCANTILE PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

1.

We have audited the accompanying Standalone Financial Statements of KAPS MERCANTILE
PRIVATE LIMITED(“the Company™) which comprise the Standalone Balance Sheet as at 31
December, 2024, the Standalone Statement of Profit and Loss (including Other Comprehensive
Income), the standalone Statement of Cash Flow and the Statement of Changes in Equity for the
period ended 31° December. 2024 and a summary of significant accounting policies and other

explanatory information (hereinafter referred to as “the Standalone Financial Statements™).

In our opinion and to the best of our information and according to the explanations given to us. the
aforesaid Standalone Financial Statements give the information required by the Companies Act.
2013. as amended (“the Act™) in the manner so required and give a true and fair view in conformity
with the Indian Accounting Standards prescribed under section 133 of the Act read with Companies
(Indian Accounting Standards) Rules. 2015 as amended and other accounting principles generally
accepted in India, of the state of affairs of the Company as at 3 I* December. 2024, and its losses
including other comprehensive income, its cash flows and the changes in equity and for the period

ended on that date.

Basis for Opinion

3. We conducted our audit of the Standalone Financial Statements in accordance with the Standards

on Auditing (SAs), as specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the “Auditor's Responsibilities for the Audit of the Standalone
Financial Statements’ section of our report. We are independent of the Company in accordance with

the *Code of Ethics issued by the Institute of Chartered Accountants of India (ICAT) together with

the ethical requirements that are relevant to our audit of the Standalone financial statements under




our other ethical responsibilities in accordance with these requirements and the ICAl's Code of

Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the Standalone Financial Statements.

Emphasis of Matter Paragraphs in the Independent Auditor’s Report

5.

6.

We draw our attention towards Note No. 2.1 to the standalone financial Statement, which indicates
that the Company has been inoperative since over two financial years and does not foresee any
business or commercial activity in near term. It has suffered losses, which resulted in erosion of its
net worth, The Board has therefore decided to file an application for striking off its name from the
Register of Companies under Section 248(2) of the Companies Act, 2013. In view of the same the
accounts of the Company are not prepared on Going Concern basis and has been prepared on
Liguidation Basis.

Our opinion is not modified in respect of this matter.
P ! J¢ )

Information Other than the Standalone Financial Statements and Auditor's Report Thereon

#

The Company's Board of Directors is responsible for the preparation of the other information. The
other Information comprises the information included in the Management Discussion and Analysis,
Director's Report including Annexure to Director's Report. Corporate Governance and
Shareholder's Information. but does not include the standalone financial statements and our
auditor's report thereon. which we obtained prior to the date of this Auditors™ Report. and the
remaining sections of Annual Report, which are expected to be made available to us after that date.

Our opinion on the Standalone financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the Standalone financial statements. our responsibility is to read the
other information and. in doing so. consider whether the other information is materially inconsistent
with the Standalone financial statements or our knowledge obtained during the course of our audit
or otherwise appears to be materially misstated. If. based on the work we have performed. we have
to conclude that there is a material misstatement of this other Information: we are required to report
that fact. We have nothing to report in this regard.

. When we read the other sections of Annual Report (other than those mentioned above). if we

conclude that there is a material misstatement therein. we are required to communicate the matter to
those charged with governance and take necessary actions. as applicable under the applicable laws
and regulations.




Responsibilities of Management and Those Charged with Governance for the Standalone

Financial Statements

1.

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (‘the Act’) with respect to the preparation of these Standalone linancial
statements that give a true and fair view of the financial position. financial performance (including
other comprehensive income), cash flows and changes in equity ol the Company in accordance with
the accounting principles generally accepted in India. including the Indian Accounting Standards
specified under Section 133 of the Act, read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularitics: selection and application of appropriate accounting
policies: making judgments and estimates that are reasonable and prudent and design.
implementation and maintenance of adequate internal financial controls. that were operating
effectively for ensuring the accuracy and completeness of the accounting records. relevant to the
preparation and presentation of the Standalone financial statements that give a true and fair view
and are free from material misstatement. whether due to fraud or error. '

In preparing the Standalone financial statements. management is responsible for assessing the
Company's ability to continue as a going concern, disclosing. as applicable. matters related 1o going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company's financial reporting process.

Auditor’s Responsibility for the Audit of the Standalone Financial Statements

12. Our objectives are to obtain reasonable assurance about whether the Standalone financial statements

as a whole are free from material misstatement, whether due to fraud or error, and o issue an
auditor's report that includes our opinion. Reasonable assurance is a high level ol assurance. but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material. if individually or in the aggregate. they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Standalone financial statements.

. As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:
o Identify and assess the risks of material misstatement of the Standalone financial statements.
whether due to fraud or error. design and perform audit procedures responsive to those risks.
and obtain audit evidence that is sulficient and appropriate to provide a basis for our

opinion. The risk of not detecting a material misstatement resulting from fraud is higher
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than for one resulting from error. as fraud may involve collusion. forgery. intentional
omissions. misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design
audit Procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Act. we are also Responsible tor expressing our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of
aécounting and, based on the audit evidence obtained. whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists. we are
required to draw attention in our auditor's report to the related disclosures in the Standalone
financial statements or, if such disclosures are inadequate. to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease (0 continue as a
going concern.

e Evaluate the overall presentation. structure and content of the Standalone financial
statements. including the disclosures. and whether the Standalone financial statements

represent the underlying transactions and events in a manner that achieves fair presentation.

Communication with those charged with governance

. We communicate with those charged with governance regarding. among other matters. the planned

scope and timing of the audit and significant audit findings. including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence. and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance. we determine those matters
that were of most significance in the audit of the Standalone financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor's report

unless law or regulation precludes public disclosure about the matter or when. in extremely rare




circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest

benefits of such communication.

Report on Other Legal and Regulatory Requirements

. 1) As required by the Companies (Auditor’s Report) Order, 2020 (‘the Order') issued by the
Government of India -Ministry of Corporate Affairs, in terms of sub-section (11) of section 143 of
the Act. we enclose in the “Annexure-A”. a statement on the matters specified in paragraphs 3 and

4 of the said Order to the extent applicable.

2) As required by Section 143 (3) of the Act. based on our audit. we report. to the extent applicable
that:
(a) We have sought and obtained all the information and explanations which to the best ol our

knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion. proper books of account as required by law have been kept by the Company

so far as it appears from our examination of those books.

(c) The Standalone Balance sheet. the Standalone statement of Profit and Loss including other
comprehensive income. the Standalone Statement Cash Flow and Standalone statement of

changes in equity dealt with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid Standalone financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act, read with Companies (Indian

Accounting Standards) Rules, 2015, as amended.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls. refer to our separate report in

“Annexure-B7; and

(g) With respect to the other matters to be included in the Auditor's Report in accordance with
the requirements of section 197(16) of the Act, as amended: In our opinion and to the best of

our information and according to the explanations given to us. no remuneration was paid by the

MUMBA
Regn. No,:
122290W



Company to its directors during the period under audit. in accordance with the provisions of

section 197 of the Act.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with

Rule 11 of the Companies (Audit and Auditors) Rule. 2014 as amended. in our opinion and to

the best of our information and according to the explanation given 1o us:

I11.

The Company does not have any pending litigation which would impact its financial
position.

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

The Company is not liable to make any payments towards Investor Education and

Protection Fund.

.a. The management has represented that. to the best of its knowledge and belief. no

funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other
person or entity. including foreign entity (“Intermediaries™). with the understanding.
whether recorded in writing or otherwise, that the Intermediary shall, whether. directly
or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (~Ultimate Beneficiaries™) or provide any

guarantee, security or the like on behalf of the Ultimate Beneficiaries.

b. The management has represented. that. to the best of its knowledge and belief. no
funds have been received by the Company from any person or entity. including foreign
entity (“Funding Parties™). with the understanding. whether recorded in writing or
otherwise, that the Company shall. directly or indirectly. lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries™) ar provide any guarantee. security or the like on behalf of the

Ultimate Beneficiaries.
c. Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the

representations under sub clause (iv) (a) and (iv) (b) contain any material misstatement.

The Company has not declared or paid dividend during the period under audit.
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VI.  As per the information and explanation given by the management. the proviso to the
Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of account
using accounting software which has a feature of recording audit trail (edit log) facility
is not applicable to the Company as the company is not using any accounting software

or package for maintaining its books of accounts.

For Dileep & Prithvi
Chartered Accountants
Firm Reg. No. 122290W

(el

Pankaj Jain

(Partner)
M. No. 139559
UDIN-25139559.BP™MKkOWXg 312

Place: Mumbai
Date:w n.n;.uzi}ozs



Annexure -A to the Independent Auditor's Report

ANNEXURE “A” TO THE INDEPENDENT AUDITORS REPORT

Annexure referred to in paragraph 1 under ‘Report on Other Legal and Regulatory

Requirements’ of our report of even date to the members of KAPS MERCANTILE PRIVATE

LIMITED (“the Company™) on the Financial Statements as of and for the period ended 31st
December 2024

()

(i)

(iii)

(iv)

(v)

(vi)

(vii)

The Company does not own any Property. Plant and Equipments during the financial period
under audit. Accordingly. reporting under clause 3(i)(a) to (¢) of the Order is not applicable

to the Company.

Since the Company does not have regular business and it does not have any physical

inventories and hence, clause 3(ii) of the Order is not applicable to the Company.

The Company has not made any investments or granted any loans. secured or unsecured to
companies, firms, Limited Liability Partnerships or other parties covered in the register
maintained under Section 189 of the Companies Act. 2013. Hence. clause 3(iii)(a) to (f) of

the Order is not applicable to the Company.

The Company has not given any loans. guarantees or securities in respect of provisions of
Sections 185 and 186 of Companies Act. 2013. Further. in respect of investments made, the

Company has complied with the provisions of Section 186 of the Companies Act. 2013,

In our opinion, the Company has not accepted deposits within the meaning of Sections 73
to 76 of the Act or any other relevant provisions of the Companies Act. 2013 and the rules

framed there under. Hence clause 3(v) of the Order is not applicable to the Company.

The Central Government of India has not specified the maintenance of Cost records under
Section 148(1) of Companies Act. 2013 for any of the goods/services rendered by the

Company.

(a) According to the information and explanations given to us and the records examined by
us, the Company is regular in depositing undisputed statutory dues. including provident

fund. employees™ state insurance. income-tax. sales tax. service tax, duty of customs. duty




(viii)

(ix)

(x)

(xii)

of excise, value added tax. cess. Goods and Service Tax and other statutory dues as

applicable to the Company with appropriate authorities.

According to the information and explanations given to us, no undisputed amounts payable
in respect of provident fund. employees™ state insurance. income-tax. sales tax. service tax.
duty of customs, duty of excise, value added tax. cess, Goods and Service Tax and any
other material statutory dues applicable to the Company. were outstanding as on the last
day of the financial year, for a period of more than six months from the date they became

payable.

(b) According to the information and explanations given 10 us. there are no dues
outstanding in respect of income tax or sales tax or service tax or duty of customs or duty of

excise or value added tax which have not been deposited on account of any dispute.

In our opinion and according to the information and explanations given to us. the Company
has not surrendered or disclosed any transactions. previously unrecorded as income in the
books of accounts, in the tax assessments under the Income Tax Act. 1961 as income

during the period under audit.

The Company has not taken any loans or borrowings from financial institutions. banks and
government or has not issued any debentures. Hence. reporting under clause 3(ix) of the

Order is not applicable to the Company.

The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) or term loans and hence. reporting under clause 3(x) of the

Order is not applicable to the Company.

According to the information and explanations given to us. no fraud by the Company or on
the Company by its officers or employees has been noticed or reported during the course of

our audit.

In our opinion and according to the information and explanations given to us. the Company
is not a Nidhi company. Accordingly. clause 3(xii) of the Order is not applicable to the

Company.

Regn. No.:-
122230W




(xiii)

(xiv)

(xv)

(xvi)

(xvii)

(xviii)

(xix)

According to the information and explanations given to us and based on our examination of
the records of the Company. all transactions entered into by the Company with the related
parties are in compliance with Sections 177 and 188 of Companies Act. 2013 where
applicable. and details of such transactions have been disclosed in the financial statements.

as required by the applicable Accounting Standards.

Section 138 of Companies Act. 2013 is not applicable to the company and hence clause

3(xiv) of the Order is not applicable to the Company.

According to the information and explanations given to us and based on our examination of
the records. the Company has not entered during the period under audit into any non-cash
transactions with its directors or persons connected with them and hence. clause 3(xv) of

the Order is not applicable to the Company.

According to the information and explanations given to us. the Company is not required to
be registered under Section 45-1A of the Reserve Bank of India Act. 1934, Accordingly.

clause 3(xvi) of the Order is not applicable to the Company.

According to the information and explanations given to us. the Company has not incurred

cash losses in the period under audit and in the immediately preceding financial vear.

The requirements as stipulated by the provisions of Section 135 are not applicable to the

Company. Accordingly. clause 3(xx) of the Order is not applicable.

In our opinion, the Company is not required to prepare consolidated financial statements

and hence. reporting under clause 3 (xxi) of the Order is not applicable to the Company.

For Dileep & Prithvi
Chartered Accountants
Firm Reg. No. 122290W

//
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MUMBAJ

Pankaj Jain s Regn. No.:-

(Partner)

M. No. 139559

122290wW

Place: Mumbai
Datemﬂas.fa..'l..?f.ﬂ 2025



KAPS MERCANTILE PRIVATE LIMITED
Standalone Balance Sheet
(All amounts in million, unless otherwise stated)

Particulars

Notes

As at
December 31, 2024

A ASSETS

1 Non-current assets
(a) Property, plant and equipment
(b) Other Intangible assets
(c) Financial assets
(i) Investments
(i) Other financial assets
(q) Deferred tax assets (net)
(h) Non-current tax assets
Total non-current assets

2 Current assets

(a) Financial assets
() Trade receivables
(i) Cash and cash equivalents
(iii) Bank Balance other than (ii) above
(iv) Other financial assets

(c) Other current assets
Total current assets
Total assets

B EQUITY AND LIABILITIES

1 Equity
(a) Equity share capital
(b) Other equity
Total equity

2 Liabilities
Non-current liabilities
(a) Financial liabilities
(i) Borrowinas
(b) Provisions
Total non-current liabilities

Current liabilities
(2) Financial liabilities
(i) Borrowings
(i) Trade payables
Total outstanding dues of micro enterprises and small enterprises
Total outstanding dues of creditors other than micro enterprises and
small enterprises
(iii) Other financial liabilities
(b) Provisions
(C) Other current liabilities
Total current liabilities
Total liabilities

Total equity and liabilities

The accompanying notes form an integral part of the Standalone Financial Statement

As per our report of even date attached
For Dileep & Prithvi

Chartered Accountants

(Firm Registration No. 122290W)

-

o wum

@~

As at
March 31, 2024

0.29
0.16

0.45

0.45

21.40
(21.40)

21.40
(21.01)

0.39

(o A
Pankai Jain Poonam Kh an
(Partner) (Chairman angMManaging (Whole-tim}vgfr:lctor)
(Membership No. 139559) Director)

DIN: 00638929 DIN: 01179171

UDIN:

Place: Mumbai

Date: M aweh 22, 2025

Place: Mumbai
Date: January 14, 2025




KAPS MERCANTILE PRIVATE LIMITED
Standalone Statement of Profit and Loss
(All amounts in million, unless otherwise stated)

Particulars

Notes

For the period ended
December 31, 2024

For the year ended
March 31, 2024

1 Revenue from operations
2 Other income
3 Total income (1+2)

4 Expenses
(@) Cost of materials consumed
(b) Purchases of stock-in-trade
(c) Changes in inventories of finished goods and stock-in-trade
(d) Employee benefits expense
(e) Finance costs
(f) Depreciation and amortization expense
(a) Other expenses
Total expenses

5 Profit before tax (3-4)

6 Tax expense
Current tax
Short/(Excess) provision of income tax in relation to earlier years
Deferred Tax charge/(credit)
Total tax expense

7 Profit for the period / year (5-6)
8 Other comprehensive income

A Items that will not be reclassified to profit or loss
Re-measurement qain/(loss) on defined benefit liability
Tax related to above item
Total other comprehensive income for the period / year (net of
tax)

9 Total comprehensive income for the period / vear (7+8)
Earnings per share face value of £2 each fully paid up

Basic earnings per share (in Rs.)
Diluted earnings per share (in Rs.)

The accompanying notes form an intearal part of the Standalone Financial Statement

As per our report of even date attached
For Dileep & Prithvi
Chartered Accountants
(Firm Registration No. 122290W)

\‘ v A
(72
Parikaj Jain

(Partner)
(Membership No. 139559)

UDIN:

Place: Mumbai
Date: M) eavecla 9-'2, 20:%

10

11

12
12

Place: Mumbai
Date: January 14, 2025




KAPS MERCANTILE PRIVATE LIMITED
Standalone Statement of Cash Flows
(All amounts in million, unless otherwise stated)

. For the period ended  For the year ended
Particulars December 31,2024  March 31, 2024

Cash flows from operating activities

Profit before tax (0.39) (0.02)
Adjustments for :

Finance cost s -
Operating cash flows before working capital changes (0.39) (0.02)

Working capital adjustments :
Adjustment for (Increase) / Decrease in Operating Assets:

(Increase) / Decrease in trade receivables 0.29 -
(Increase) / Decrease in other current assets = -
(Increase) / Decrease in non-current assets = -

Adjustment for Increase / (Decrease) in Operating Liabilities:

Increase / (Decrease) in trade payables (0.06) -
Increase / (Decrease) in other current liabilities L) (0.01)
Cash generated from operations (0.16) (0.03)
Less: Income tax paid (net) = =

Net cash generated from operating activities (A) (0.16) (0.03)

Cash flows from investing activities

Purchase of property, plant and equipment (including capital work-in-

proaress and capital advances) = =
Purchase of other intangible assets = =
Proceeds from Sale of property, plant and equipment and other intangible

assets - =
Net cash used in investing activities (B) - -

Cash flows from financing activities

Proceeds from Long term borrowings - =
Repayment of Long term borrowings = =
Proceeds from issue of shares = =
Net cash used in financing activities (C) - -
Net decrease in cash and cash equivalents (A)+(B)+(C) (0.16) (0.03)
Cash and cash equivalent at the beginning of the year 0.16 -
Cash and cash equivalents at the end of the period / year - (0.03)

Cash and cash equivalents as above comprises of the following

Cash in hand H ]
Balances with bank - in current accounts 3 0.16
Total cash and cash equivalents (Refer note 6)

The accompanying notes form an intearal part of the Standalone Financial Statement

As per our report of even date attached
For Dileep & Prithvi
Chartered Accountants

(Firm Reqistration No. 122290W) P ——,
-
@ _—
M
Pankaj Jain 3 Poonam Khushlani
(Partner) (Chairman agfd Mafiaging (Whole-tjfie Directdr)
(Membership No. 139559) Director)

DIN: 00658929 DIN: 01179171
UDIN:

Place: Mumbai Place: Mumbai
Date: Marveln 22,2025 Date: January 14, 2025




KAPS MERCANTILE PRIVATE LIMITED
Standalone Statement of Changes in Equity
(Al amounts in million, unless otherwise stated)

Particulars No. of shares Amount
(A) Equity share capital
Balance as at April 1, 2023 21,40,000 21
Chanaes in equity share capital:
Issue of Shares 5 =
Balance as at March 31, 2024 21,40,000 21
Changes in equity share capital:
Issue of Shares - =
Balance as at December 31, 2024 21,40,000 21
(B) Other equity
Particulars Retained earnings Total
Balance as at April 1, 2023 (20.99) (20.99)
Profit for the vear (0.02) (0.02)
Balance as at March 31, 2024 (21.01) (21.01)
Profit for the period (0.39) (0.39)
Balance as at December 31, 2024 (21.40) (21.40)

The accompanying notes form an inteqral part of the Standalone Financial Statement

As per our report of even date attached

For Dileep & Prithvi

Chartered Accountants

(Firm Registration No. 122290W)
oz

M

Pankaj Jain

(Partner) Regn. No.:-

(Membership No. 139559)

UDIN:

Place; Mumbai
Date: Marveh 22,2025

122290W /5

For and on bel
Kaps Mercantil

naging
Director)
DIN: 006

Place: Mumbai
Date: January 14, 2025

u:ﬂushlan
(Whole-tifne Director)

DIN: 01179171




KAPS MERCANTILE PRIVATE LIMITED
Notes Formina part of the Standalone Financial Statements
(All amounts in Millions, unless otherwise stated)

1 Corporate information

KAPS MERCANTILE PRIVATE LIMITED ‘the Company’ was incorporated on August 05, 2008 and is mainly engaged in the business of providing services
of manufacturina of fashion casual garments on job work basis,

2 Material Accounting Policies
2.1 Basis of Preparation, P ion and

The Standalone Financial Sta s of the Company comprises the Standalone Balance Sheet as at December 31, 2024, and the Standalone
Statement of Profit and Loss (including Other Comprehensive Income), the Standalone Statement of Cash Flows and the Standalone Statement
of Changes in Equity for the period then ended and a summary of material accounting policies and other explanatory information (together
referred to as the "Standalone Financial Statements™),

The Standalone Financial Statements of the Company are prepared in accordance with and in compliance, in all material aspects with Indian
Accounting Standards (Ind AS) notified under Section 133 of the Companies Act, 2013 (the Act) read along with Companies (Indian Accounting
Standards) Rules, as amended and other relevant provisions of the Act, The presentation of the Financial Statements is based on Ind AS
Schedule 111 of the Companies Act. 2013,

The Standalone Financial Statements of the Company have been prepared on an accrual basls and in accordance with the historical cost
convention, unless otherwise stated. All assets and liabilities are classified into current and non-current generally based on the criteria of
realisation/settlement within a twelve month period from the balance sheet date.

The Standalone Financial Statement were approved in accordance with a resolution of the directors on January 14, 2025,

The Standalone Financial Statements are presented in Indian Rupees and all amounts disclosed in the financial statements and notes have been
rounded off to the nearest millions, unless otherwise stated.

Company has been inoperative since over two financlal years and does not foresee any business or commercial activity in near term. It has
suffered losses, which resulted in erosion of its net worth. The Board has therefore decided to file an appiication for striking off its name from
the Register of Companies under Section 248(2) of the Companies Act, 2013. In view of the same the accounts of the Company are not
prepared on Going Concern basis and has been prepared on Liguidation Basis

2.2 Functional and Presentation Currency

The Financial Statements are measured using the currency of the primary economic environment in which the entity operates (‘the functional
currency’). The Financial Statements are presented in Indian rupee (Rs.), which is also the Company’s functional currency. All amounts have
been rounded-off to the nearest Millions, up to two places of decimal, unless otherwise indicated. Amounts having absolute value of less than
Rs. 10.00.000 have been rounded and are oresented as Rs, 0,00 Million in the Financlal Statements.

2.3 Current and non-current classification

The Company presents assets and liabilities in the Balance Sheet based on current / non-current classification. An asset is treated as current
when It Is:
- Expected to be realised or intended to be sold or consumed in normal operating cycle.
- Held primarily for the purpose of trading.
- Expected to be realised within twelve months after the reporting period, or
- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting
period.

A liability is current when:
- It is expected to be settled in normal operating cycle.
- It is held primarily for the purpose of trading.
- It is due to be settled within twelve months after the reporting period, or
- There is no unconditional right to defer the settiement of the liability for at least twelve months after the reporting perfod.

The Company classifies all other liabilities as non-current. Deferred tax assets and liabilities are classified as non-current assets and liabilities,
respectively,

The operating cycle is the time between the acquisition of assets for processing and thelr realisation in cash and cash equivalents, Based on th
nature of service and the time between rendering of services and their realization in cash and cash equivalents, 12 months has been considere
by the Company for the purpose of current / nen-current classification of assets and liabilities.

2.4 Provisi and conti il

Provisions are recognised when the Company has a present abligation (legal or constructive) as a result of a past event, it is probable that the
Company will be required to settie the obligation, and a reliable estimate can be made of the amount of the obligation.

The amount recognised as a pravision is the best estimate of the consideration required to settle the present obligation at the end of the
reparting period, taking into account the risks and uncertainties surrounding the obligation. When a provision Is measured using the cash flows
estimated to settle the present obligation, its carrying amount is the present value of those cash flows (when the effect of the time value of
money is material).

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed only by
the occurrence or non occurrence of one or more uncertain future events not wholly within the control of the Company or a present abligation
that arises from past events where it is either not probable that an outflow of resources will be required to settle or a reliable estimate of the
amount cannot be made.

2.5 Financial instruments
Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual provisions of the instruments.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly attributable to the acquisition or
issue of financial assets and financial liabilities (other than financial assets and financial liabilities at fair value through profit or loss) are added
to or deducted from the fair value of the financial assets or financial liabilities, as appropriate, on initial recognition. Transaction costs directly
attributable to the acquisition of financial assets or financial liabilities at fair value through profit or loss are recagnised immediately in profit or
loss.
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2.6.1

2.6.2

2.6.3

2.6.4

2.7
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Financial assets

All financial assets are recognized initially at fair value, plus in the case of financial assets not recorded at fair value through profit or loss
(FVTPL), transaction costs that are attributable to the acquisition of the financial asset, However, trade receivables that do not contain a
significant financing component are measured at transaction price. Purchases or sales of financial assets that require delivery of assets within a
time frame established by regulation or convention in the marketplace (regular way trades) are recognised on the trade date, i.e. the date that
the Companv commits to purchase or sell the assat.

All recognised financial assets are subsequently measured in their entirety at either amortised cost or fair value, depending on the classification
of the financial assets. ’

Classification of financial assets

The Company classifies its financial assets in the following measurement categories:

- those to be measured subsequently at fair value through other comprehensive income (FVOCI) or fair value through profit and loss (FVTPL),
- those measured at amortised cost.

The dlassification depends on the entity's business model for managing the financial assets and the contractual terms of the cash flows.

For assets measured at fair value, gains and losses will either be recorded in the Statement of Profit or Loss or Other Comprehensive Income,
For Investments in debt instruments, this will depend on the business model in which the investment is held. For investments in equity
Instruments, this will depend on whether the Company has made an irrevocable election at the time of initial recognition to account for the
eauity instrument at fair value throuah Other Comprehensive Income.

The Company reclassifies debt investments when and only when its business model for managing those assets changes.
Subsequent Measurement

Financial assets that are held for collection of contractual cash flows, where those cash flows represent solely payments of principal and intere
are measured at amortized cost.

Financial assets that are held for collection of contractual cash flows and for selling the financial assets, where the asset’s cash flows represent
solely payments of principal and interest, are measured at FVOCL All equity investments are measured at fair value through other
comprehensive income, except for investments in subsidiary/associate which Is measured at cost. Changes in the fair value of financial assets
are recognized in Statement of Other Comprehensive Income. In those cases, there is no subsequent reclassification of fair value gains and
losses to Statement of orofit and loss.

Financial assets that do not meet the criteria for amortized cost or FVOCI are measured at FVTPL. A gain or loss on such financial assets that
are subsequently measured at FVTPL and is recognized and presented net in the Statement of profit and loss within other income in the period
in which it arises.

Impairment of financial assets

In accordance with Ind AS 109, the Company applies Expected Credit Loss (ECL) model for measurement and recognition of impairment loss on
the following financial assets and credit risk exposure:

(a) Financial assets that are debt instruments, and are measured at amortised cost e.g., loans, debt securities, deposits, and bank
balance.
(b) Trade receivables,

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on trade receivables which do not contain a significant
financing component,

The application of simplified approach does not require the Company to track changes in credit risk. Rather, it recognises impairment loss
allowance based on lifetime ECLs at each reporting date, right from its initial recognition.

For other financial assets carried at amortised cost the Company assesses, on a forward looking basis, the expected credit losses associated with
such assets and recognises the same In profit or loss.

Derecoanition of financial assets

The Company derecognizes a financial asset when the contractual right to the cash flows from the financial asset expire or it transfers
substantially all risk and rewards of ownership of the financial asset. A gain or loss on such financial assets that are subsequently measured at
amortized cost is recoanized in the Statement of Profit ar Loss when the asset is derecoanized.

Financial liabilities and eauitv instruments

Classification of debt or equity

Debt and equity instruments issued by a Company entity are classified as either financial liabilities or as equity in accordance with the substance
of the contractual arrangements and the definitions of a financial liabllity and an equity instrument.

2.7.2 Equitv instruments

2.8

An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its liabilities. Equity
instruments issued by a Company entity are recognised at the proceeds received, net of direct issue costs,

Financial liabilities

All financial liabilities are subsequently measured at amortised cost using the effective interest method or at FVTPL (fair value through profit or
loss). d

However, financial liabilities that arise when a transfer of a financial asset does not qualify for derecognition or when the continuing involvement
approach applies, financial guarantee contracts issued by the Company, and Commitments issued by the Company to provide a loan at below-
market interest rate are measured in accordance with the specific accountina policies set out below.




2.8.1 Initial ition and ement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss or at amortised cost (loans and
borrowings, and payables). All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net
of directiy attributable transaction costs,

2.8.2 Subsequent Measurement

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the EIR method. Gains and

losses are recognised in Statement of Profit and Loss when the liabilities are derecognised. Amortised cost is calculated by taking into account
any discount or premium on acquisition and fees or costs that are an Integral part of the EIR, The EIR amortisation is included as finance costs
in the Staterent of Profit and Loss. This cateaorv generallv aoolies to interest-bearina loans and borrowinas.

2.8.3 Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelied or expires. When an existing financial
liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or madification is treated as the derecognition of the original liability and the recognition of a new liability. The
difference in the respective carrvina amounts is recoanised in the Statement of Profit and Loss.

2.8.4 Offsetting of financial instruments

Financial assets and financial liabilities are offset, and the net amount is reported in the Balance Sheet if there is a currently enforceable legal
right to offset the recognised amounts and there is an intention to settle on a net basis, to realise the assets and settle the liabilities
simultaneously.

2.9 Cash and cash equivalents

Cash and cash equivalents includes cash and cheques on hand, current accounts and fixed deposits accounts with banks with original maturities
of three months or less that are readily convertible to known amounts of cash (other than on lien) and which are subject to an insignificant risk
of changes in value and book overdrafts. Bank overdrafts are shown within borrowings in current liabilities in the balance sheet.

2.9.1 Statements of cash flows

Cash flows are reported using the indirect method, where by net profit before tax is adjusted for the effects of transactions of a non-cash
nature, any deferrals or accruals of past or future operating cash receipts or payments and item of income or expenses associated with investii
or financina cash flows. The cash flows from operatina, investing and financing activities are seareaated.

2,10 Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants.
at the measurement date, A fair value measurement assumes that the transaction to sell the asset ar transfer the liability takes place either in
the principal market for the asset or liability or in the absence of a principal market, in the most advantageous market for the asset or liability.
The principal market or the most advantageous market must be accessible to the Company. The fair value of an asset or a liability is measured
using the assumptions that market participants would use when pricing the asset or liability, assuming that market participants act in their
economic best interest. A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic
benefits by using the asset in its highest and best use or by selling it to another market participant that would use the asset in its highest and
best use. The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to
measure fair value, maximizing the use of relevant observable inputs and minimizing the use of unobservable inputs, All assets and liabilities for
which fair value is measured or disclosed in the Financial Statements are categorized within the fair value hierarchy based on the lowest level
input that is significant to the fair value measurement as a whole, The fair value hierarchy is described as below:

Level 1 - Quoted (unadjusted) prices in active markets for identical assets or liabilities,

Level 2 — Other techniques for which all inputs which have a significant effect on the recorded fair value are observable, either directly or
Indirectly.

Level 3 — Techniques which use inputs that have a significant effect on the recorded fair value that are not based on observable market data.
For assets and liabilities that are recognised in the Financial Statements at fair value on a recurring basis, the Company determines whether
transfers have occurred between levels in the hierarchy by reassessing categorization at the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature, characteristic
2,11 Revenue recoanition
The Company's revenue majorly represents revenue from job works on garments,

Revenue from Sale of services are accounted on raising of invoices, on completion of services, and net of debits on providing of services and the
same are determined up to the date of preparation of accounts. Revenue is stated exclusive of Taxes.

Revenue Is measured at the fair value of the consideration received or receivable. Revenue is reduced for estimated customer returns, rebates
and other similar allowances.

2,11.1 Interest income

Interest income from a financial asset is recognised when it is probable that the economic benefits will flow to the Company and the amount of
income can be measured reliably. Interest income is accrued on a time basis, by reference to the principal outstanding and at the effective
interest rate applicable, which is the rate that exactly discounts estimated future cash receipts thraugh the expected life of the financial asset to
that asset's net carrvina amount on Initial recoanition,

2.11.2 Other income

Other incomes are accounted on accrual basis and except interest on delayed payment by debtors which are accounted on acceptance of the
Company’s claim.




2,12 Taxation

Income tax expense represents the sum of the current tax and deferred tax,

2.12.1 Current tax

The current tax Is based on taxable profit for the year. Taxable profit differs from 'Profit Before Tax' as reported in the statement of profit and
loss because of items of income or expense that are taxable or deductible in other years and items that are never taxable or deductible. The
Company's current tax is calculated usina tax rates applicable for the respective period.

2.12.2 Deferred tax
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4.1

Deferred tax is recognised on temparary differences between the carrying amounts of assets and liabilities in the Financial Statements and their
tax bases. Deferred tax liabilities are recognised for all taxable temporary differences, Deferred tax assets are recognised for all deductible
temporary differences and incurred tax losses to the extent that it is probable that taxable profits will be available against which those
deductible temporary differences can be utilised, Such deferred tax assets and liabilities are not recognised if the temporary difference arises

from the initial recognition (other than in a business combination) of assets and liabilities in a transaction that affects neither the taxable profit
nor the acenunting orofir.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it is no longer
prabable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period In which the liability is settled or the
asset realised, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting period,

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the manner in which the Company
expects, at the end of the reporting period, to recover or settle the carrying amount of its assets and liabilities.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and liabilities and when the
deferred tax balances relate to the same taxation authority. Current tax assets and tax liabllities are offset where the entity has a legally
enforceable riaht to offset and intends either to settle on a net basis, or to realise the asset and settle the liability simultaneously.

Current and deferred tax for the vear

Current and deferred tax are recognised in profit or loss, except when they relate to items that are recognised in other comprehensive income
or directly in equity, in which case, the current and deferred tax are also recognised in other comprehensive income or directly in equity
respectively,

Earninas per share

Basic earnings per share is computed by dividing the profit / (loss) for the year attributable to the shareholders of the Company by the weighte
average number of equity shares outstanding during the year. Diluted earnings per share is computed by dividing the profit / (loss) for the year
attributable to the shareholders of the Company as adjusted for dividend, interest and other charges to expense or income (net of any
attributable taxes) relating to the dilutive patential equity shares, by the weighted average number of equity shares considered for deriving
basic earnings per share and the weighted average number of equity shares which could have been issued on the conversian of all dilutive
potential equity shares. Potential equity shares are deemed to be dilutive only if their conversion to equity shares would decrease the net profit
per share from continuing ordinary operations. Potential dilutive equity shares are deemed to be converted as at the beginning of the period,
unless they have been issued at a later date. The dilutive potential equity shares are adjusted for the proceeds receivable had the shares been
actually issued at fair value (i.e. average market value of the outstanding shares), Dilutive potential equity shares are determined Independently
for each period presented, The number of equity shares and potentially dilutive equity shares are adjusted for share splits / reverse share splits

and hanue charae ac annranriata

Recent ina s

Ministry of Corparate Affairs ("MCA”) notifies new standards or amendments to the existing standards under Companies (Indian Accounting
Standards) Rules as issued from time to time. For the year ended March 31, 2025, MCA has not notified any new standards or amendments to
the existing standards applicable to the Company:

Use of estimates and critical accounting judaements

The preparation of Financial Information requires the management to make judgments, estimates and assumptions that affect the application of
accounting policies and the reported amounts of assets, liabilities, income and expenses. Actual results may differ from these estimates, Such
Judgments, estimates and associated assumptions are evaluated based on historical experience and various other factors, including estimation
of the effects of uncertain future events. which are believed to be reasonable under the circumstances,

Estimates and underlying assumptions are reviewed on a periodic basis. Revisions to accounting estimates are recognised in the period in which
the estimates are revised and in any future periods affected.

In particular, information about significant areas of estimation, uncertainty and critical judgments in applying accounting policies that have the
most significant effect on the amounts recognised in the Financial Information are disclosed below,

Propertv. plant and equipment and Intanaible assets

The charge in respect of periodic depreciation is derived after determining an estimate of an asset’s expected useful life and the expected
residual value at the end of its life. The useful lives and residual values of the Company's assets are determined by the management at the time
the asset Is acquired and reviewed periodically, including at each financial year end. The lives are based on historical experience with similar
assets as well as anticipation of future events, which mav impact their life, such as chanaes in technoloay etc.




4.2

4.3

4.4

4.6

4.6

Leases

The Company determines the lease term in accordance with Ind AS 116 which requires lessees to determine the lease term as the non-
cancellable period of a lease adjusted with any option to extend or terminate the lease, if the use of such option is reasonably certain. The
Company makes an assessment on the expected Iease term on a lease-by-lease basis and thereby assesses whether it is reasonably certain that
any options to extend or terminate the contract will be exercised, In evaluating the lease term, the Company considers factors such as any
significant leasehold improvements undertaken over the lease term, costs relating to the termination of the lease and the importance of the
unrerlvinn asset to Comnany’s aneratinns.

Inventories

The Company considers year and seasonality to which inventory pertains for determining net realisable value for old inventories. Such old
inventaries are further marked down to its estimated realisable value based on amount which the Company has been able to realise on sale of
old inventory around the period end. the management applies judgement in determining the appropriate provisions for slow moving and/ or
obsolete stock, based on the analysis of old season inventories, past experience, current trend and future expectations for these inventories,
denendina unan the cateoorv of anods.

Emplovee benefits

The cost of the defined benefitg plan is determined using actuarial valuations using the projected unit credit method. An actuarial valuation
involves making various assumptions that may differ from actual developments in the future, These include determination of discount rates,
future salary increases, attrition and mortality rates. Due to the complexities involved in the valuation and its nature, a defined benefit is highly
sensitive to chanae in these assumntions. All assumntions are reviewed at each reporting period.

Provision for sales return

The Company provides for sales return based on season wise trend of previous years. The Company reviews the trend at regular intervals to
ensure the applicability of the same In the chanaing scenario, and based on the management’s assessment of market conditions.

Taxes
Current tax

The Company’s tax jurisdiction is in India. Significant judgments are involved in determining the provision for income taxes, including the
amount expected to be paid or recovered in connection with uncertain tax positions.

In arriving at taxable profit and tax bases of assets and liabilities, the Company recognised taxability of amounts in accordance with tax
enactments, case law and opinions of tax caunsel, as relevant. Where differences arise on tax assessment, these are booked in the period in
which they are aareed or on final closure of assessment,

Deferred tax

Deferred tax is provided on temporary difference between the tax bases of assets and liabilities and their carrying amounts for financial
reporting purposes at the reporting date.

Significant management judgement is required to determine the amount of deferred tax assets that can be recognised, based upon the likely
timina and the level of future taxable profits together with future tax planning strategies.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that
sufficient taxable profit will be available to allow all or part of the deferred tax assets to be utilised.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised, or the liability
s settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.




KAPS MERCANTILE PRIVATE LIMITED

Notes Forming part of the Standalone Financial Statement

(Al amounts in million, unless otherwise stated)

5 Trade receivables

Particulars

As at
December 31, 2024

As at
March 31, 2024

Current
Unsecured, considered good
Unsecured, considered doubtful

Less: Allowance for doubtful debts (expected credit loss allowance)

Total

(i) Movement in expected credit loss allowance

0.29

0.29

0.29

Particulars

For the period ended
December 31, 2024

For the year ended
March 31, 2024

Balance as at the beainning of the year

Add: Provided / (Reversal) during the period / vear
Less: Amount Written off

Balance as at the end of the period

(i) Age of receivables

Particulars

As at

Less than 180 days
More than 180 days
Provided

(iii) Trade receivable ageing:
Qutstanding for following periods from date of transaction

As at

December 31, 2024

March 31, 2024

0.29

Particulars

As at

(a) Undisputed Trade Receivables-considered good

Not due

Less than 6 months
6 months - 1 year
1-2 years

2-3 years

More than 3 vears

Total

As at

December 31, 2024 March 31, 2024

0.29

(iv) The Company recognises allowance for expected credit loss on trade receivables, which are assessed for credit risk on individual basis.

(v) Relationship with Struck off Companies: During the current financial period, Company doesn't have any transactions and outstanding

balances with struck off Companies.

(vi) There were no receivables due by directors or any of the officers of the Company. For receivables from related parties (Refer note 13)

6 Cash and cash equivalents

For the purpose of statement of cashflows, cash and cash equivalents includes cash on hand and balance in banks. Cash and cash
equivalents at the end of the reporting period as shown in the statement of cash flows can be reconciled to the related items in the

balance sheet as follows:

Particulars

As at
December 31, 2024

As at
March 31, 2024

Cash on hand

Balance with Banks
In current accounts

Total




KAPS MERCANTILE PRIVATE LIMITED
Notes Forming part of the Standalone Financial Statement
(All amounts in million, unless otherwise stated)

7 Equity share capital

As at As at
Particulars December 31, 2024 March 31, 2024
Number Amount Number Amount
Authorised share capital
Equity share capital
Equity Shares of Rs, 10 each 21,50,000 21.50 21,50,000 21.50
Total 21,50,000 21.50 21,50,000 21.50
Issued share capital
Equity Shares of Rs. 10 each 21,40,000 21.00 21,40,000 21.00
Total 21,40,000 21.00 21,40,000 21.00
Subscribed and Paid-up share capital
Equity Shares of Rs. 10 each (for the year ended March 31, 2024 Rs. 21,40,000 21.40 21,40,000 21.40
10 each) with votina riahts
Total 21,40,000 21.40  21,40,000 21.40
3. Reconciliation of the shares outstandina at the beainning and at the end of the period / vear
. As at As at
Farticulacs December 31, 2024 March 31, 2024
Number Amount Number Amount
Equity shares with voting rights
At the beginning of the year 21,40,000 21.40 21,40.000 21.40
Add: Shares issued during the period / year s : = =
At the end of the period / year 21,40,000 21.40 21,40,000 21.40
b. Details of shares held by each shareholder holding more than 5% shares
As at As at
December 31, 2024 March 31, 2024
= -
Class of shares / Name of the shareholder Number of % holding in Number of o holding in
that class of that class of
shares held shares held
shares shares
Equity shares with voting rights
Credo Brands Marketing Limited 21,40,000 100.00% 21,40,000 100.00%
c. Details of shares held by promoters at the end of the period*
As at As at
December 31, 2024 March 31, 2024
Class of shares /| Name of the shareholder %o holding in % holding in
Number of that class of hamber Ot that class of
shares shares
Equity shares with voting rights
Credo Brands Marketing Limited 21,40,000 100.00% 21,40,000 100.00%
(Percentage change during the period / year) 0.00%

* Promoters means promoters as defined in Companies Act, 2013,




8 Other equity

Particulars As at Asat
December 31, 2024 March 31, 2024
Retained earnings (21.40) (21.01)
Total (21.40) (21.01)
(i) Retained earnings
Particulars e Asat
December 31, 2024 March 31, 2024
Balance as at beginning of the vear (21.01) (20.99)
Add: Profit for the period / vear (0.39) (0.02)

Less: Payment of dividend

Add: Other comprehensive income / (loss) arising from remeasurement of

defined benefit obligation (net of tax) 2 3
Balance as at end of the period (21.40) (21.01)

9 Trade payables

As at As at

Particulars December 31, 2024 March 31, 2024

(i) Total outstanding dues of micro enterprises and small enterprises - -
(i) Total outstanding dues of creditors other than micro enterprises and small

enterprises - 0.06
Total - 0.06
Note:
(i) Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development (MSMED) Act, 2006.
Particulars Asat .

December 31, 2024 March 31, 2024

The principal amount and the interest due thereon remaining unpaid to any

supplier as at the end of each accounting period / year.

Principal o -
Interest = -
The amount of interest paid by the buyer under MSMED Act, 2006 along

with the amounts of the payment made to the supplier beyond the

aopointed dav durina each accountina period / vear: = =
The amount of interest due and payable for the period of delay in making

payment (which has been paid but beyond the appointed day during the

period / year) but without adding the interest specified under the MSMED

Act. 2006: = =
The amount of interest accrued and remaining unpaid at the end of

accounting period / year; and 5 5
The amount of further interest remaining due and payable even in the

succeeding period / year, until such date when the interest dues as above

are actually paid to the small enterprise, for the purpose of disallowance as

a deductible expenditure under section 23 of MSMED Act 2006.

Dues to Micro and Small Enterprises (MSME) have been determined to the extent such parties have been Identified on the basis of
Information collected by the Management. This has been relied upon by the auditors.

(i) Trade payable analysis
Outstanding for following periods from date of transaction

As at As at

e December 31, 2024 March 31, 2024

Undisputed dues

Micro, small and medium enterprises

Not due S -
Less than 1 year - -
1-2 years - -
2-3 years ‘ -

More than 3 = -

Other than Micro, small and medium enterprises

Not due - -
Less than 1 year - 0.03
1-2 years = 0.02
2-3 years - -
More than 3 .

= 0.05
Total - 0.05

(iii) There are no disputed trade payables as at March 31, 2025 and March 31, 2024.
(iv) Relationship with Struck off Companies: During the current financial period / year,
outstanding balances with struck off Companies.




10 Finance costs

Particulars For the period ended  For the year ended
December 31, 2024 March 31, 2024
(a) Interest expenses for financial liabilities (classified at amortised cost)
Borrowings 4 !
Trade payables = .
Security deposits 4 =
(b) Interest on lease liabilities (Refer note 5b) - =
() Interest on delayed payment of taxes < s
(d) Others 0.01 -
Total 0.01 -
11 Other expenses
Particulars For the period ended  For the year ended
December 31, 2024 March 31, 2024
(a) Rates and taxes - -
(b) Legal and professional 0.08 -
(c) Payments to auditors (Refer note below) 0.01 0.02
(d) Sundry Balances written off 0.29 -
Total 0.38 0.02
Note:
Payment to auditors comprise (net of tax input credit, where applicable)*:
For the period ended  For the year ended
Parcutars December 31,2024  March 31, 2024
To Statutory auditors for:
(a) For Audit 0.01 0.02
(b) For Taxation matters - -
(b) For Other services - -
(¢) Reimbursement of expenses - -
Total 0.01 0.02
12 Earnings per share ('EPS")
. For the period ended  For the year ended
rartictilars December 31,2024  March 31, 2024
Basic earnings per share
Profit for the period / year (A) (0.39) (0.02)
Weighted Number of equity shares at the end of the period / vear 21,40,000 21,40,000
Weighted average number of shares outstanding during the 21,40,000 21,40,000
period / vear for Basic EPS (B)
Basic earnings per share in Rs. (C=A/B) (0.18) (0.01)
Diluted earnings per share
Profit for the period / year (A) (0.39) (0.02)
Weighted average number of shares outstanding during the period / year 21,40,000 21,40,000
for Basic EPS
Add: Weighted average number of potential equity shares - =
Weighted average number of equity shares for Diluted EPS (B) 21,40,000 21,40,000

Diluted earnings per share in Rs. (C=A/B)

(0.18)




13 Related party disclosure
Names of related parties and related party relationships

Holding Company
Credo Brands Marketing Limited

Key management personnel
(a) Mr. Kamal Khushlani (Director)
(b) Mrs, Poonam Khushlani (Director)

Relatives of key management personnel
(a) Ms. Sonakshi Khushlani (Daughter of Mr. Kamal and Mrs. Poonam Khushlani)
(b) Mr. Andrew Khushlani (Son of Mr. Kamal and Mrs. Poonam Khushlani)

Enterprises controlled by / under significantly influenced by Directors and/or their relatives:
(a) Credo Brands Marketing Limited

b. Related party transactions
4 For the period ended  For the year ended
Farticulars December 31,2024  March 31, 2024
Pavment of Expenses on behalf of KAPS Mercantile Private Limited by:
Credo Brands Marketing Limited - -
Payment of Expenses on behalf of Tax Deducted at Source by:
Credo Brands Marketing Limited - -
c. Related party outstanding balances

As at As at

Particulars December 31, 2024 March 31, 2024

Qustanding Balances:
Credo Brands Marketing Limited - -

14 Other Notes

i) Ministry of Corporate Affairs (MCA) vide its notification number G.S.R. 206(E) dated 24 March 2021 (amended from time to time) in
reference to the proviso to Rule 3 (1) of the Companies (Accounts) Amendment Rules, 2021, introduced the requirement of only using
such accounting software with effect from April 1, 2023 which has a feature of recording audit trail of each and every transaction,
creating an edit log of each change made in the books of account along with the date when such changes were made and ensuring that
the audit trail cannot be disabled. The Institute of Chartered Accountants of India (“ICAI") issued an “Implementation guide on
reporting on audit trial under rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 (Revised 2024 edition)” in February 2024
relating to feature of recording audit trail.

The Company is not using any accounting software or package for maintaining books of accounts, hence the proviso to Rule 3 (1) of the
Companies (Accounts) Amendment Rules, 2021, introduced the requirement of only using such accounting software with effect from
April 1, 2023 which has a feature of recording audit trail of each and every transaction, creating an edit log of each change made in the
books of account along with the date when such changes were made and ensuring that the audit trail cannot be disabled, is not
applicable to the Company.

The Company has been inoperative since over two financial years and does not foresee any business or commercial activity in near
term. It has suffered losses, which resulted in erosion of its net worth, The Board has therefore decided to file an application for striking
off its name from the Register of Companies under Section 248(2) of the Companies Act, 2013. In view of the same the accounts of the
Company are not prepared on Going Concern basis and has been prepared on Liquidation Basis.
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